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U. S. Rubber
The great demand for the products
manufactured by the U. S. Rubber
Company, its dividend record and
tta general business possibilities
am the salient features of an

analysis contained in this week's
Issue ofour Market»Review.

Gilliland Oil
Earnings for the fiscal year and
financial condition, with official
statement of production.
Other stocks discussed are:

Merritt Oil
Burns Bros., Coal

Elk Basin Petroleum
Jones Bros., Tea
Loft, Incorporated

North Amer. Pulp & Paper
Submarine Boat

B$nt en request for H-505,

HUGHES & DIER
Stocks.Bonds.Grain

f Philadelphia and Pittsburgh
Members! Stock Exchange*.Chicago Bd.

(of Trade, N. Y. l'roduce Exuh.

42 New Street, New York
Telephone Broad 5140

09 Fifth A re. Tel. Yandrrbl 11 0533
67 W. 135th St., Tel. Harlem AA51
Philadelphia Pittsburgh Cleveland

The Time
Is Right

For Buying
The price cutting cam-

paign has been carried far
enough. Veryx little infla;tion, if any, is left in the
general level of prices. It
is time for a general buyinemovement to set in if
the vigorous industrial life
of the country is to be
sustained.

The advisability of buying
applies particularly to the
stock market where sellinghas been carried to
excess and price declines
have been carried to such
extremes that there is especialincentive for buying.
We have just compiled a

special article on the
changing price trend, and
shall be pleased to send
copy upon request.
Address Dept. S-J7. No
obligation in writing.

Churls rftfirk!ion*hs
66 Brondwny. -NewYork
TKLXPHONai-fcttCTO*. 4W-4
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Selected
Dividend Payers
,We have prepared a special
booklet which analyzes a well
diversified list ot 2 representativestocks ot National
leading industries, listed on
the New York Stock Excngnge.
Thee" aeeuritiea beaidea offering
an exreotiotia^ly high >leid. sh .*»

t

tain a nroepects for market
appreciation

Tht n>fa on tbit combinotionmmormtoi more than

10%
This booklet also contain* our
View*or. the nrenen market ttuationend gtvee reenon* *hv we

believe the anove rr cntiened
etorK* are the r.utetandiog teat
uret o( the market today

Copy tant FREE on roquott
A-k tor n-r.r,

S S Ruskay & Co.
ESTABLISHED WT'

Member. Consoiidetcd St^ck E*«di or N Y
2G HH(\Vn ST. NEW YORK

Phonee. Rector 7001-7005

O I L
From ttie

investors' StandpointOnr new honklrt, jn«t off the pre**,
available upon rei|tie«t.

L. A. HUGHES & CO.
|f»e Itrondnaj. "Phane Rrelor .!*VI.
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ALBANY. NY

*

TO TTIK IIOLDBTU or
ricsTRAl. rmvRR a m.in t omtayy
twin rfwnt. ( iittal'ral Triiat IhiIiI N«i.<

«lnr lnri>' I. I*!I.
Yon ora hnrrbv Ttotlflnd that pursuant t«

tha provision* of Art loin A of tlt« Collateral
Trnit Tndnnttiro, datorl July 1«t, IPia, lw.
t*«»n thr Control Potvwr A I.lKtK Comtynv
rid the KuullaMa TtttM company of S»\y

York. aa Truttfoo, hYitr Thousand tiotln 4
($4 »*) 001 prlnt'lpol amount of Nn»»n Pkrcaij
Iktlll'trtl Tru»t Oold Notoa l*au»j undrr

- Paid Indonturr and brarlna thu following
»tlal nuri.t.. «, hay h. '1 0 .«lxtmto.i r»drrnptlnnon January Mih, 1021
No*. M 4, M 51, M W at $1,000 aanh.
Ho P-2 at »->0ti
J»oa. C 3, C-$. c-io. C-11. C-1C at $100
A«E
T'ta ahova ntitrthnrrd notn* will |>« radna-nrdand paid upon prraantallon and any

rrn-lrr tharaof. with all tintnatetrad enirmvta.
to *a1d Trti«to« at |t« offlca, No. 3i wall
Btmot. Borough, of Manhattan, City of Now
York, N. Y on January 20th, 1021, at par
and aront»d ln»nr»*» to that data.
CENTRAL Pt >\VRH * l.IOHT OOMTANY
Y>at«d N' T ra- t«- 1.1t

nmnr>n* and tNTrRriT.

RritYAHIVL ROAT I OOrOHAnilH.
A Rom I tnoual'Ltlrldrnd of fifty crnfa p»r
ham ha* thl* day hnoti dortarad on thn out

tand1n|iCapital Stork of InhttitflM Pnat
OnfBoratlnn, pavahlo Miiaaff 1th. 1021, to
vo. km.It. rm of f»r,,ai »' ,1... rloao of htlal
nam on Jamtafy 7?<1, fP?1.
N»w York, January 12th, 1021.

lUbMKX R. CAJtBB. rraaldaat,

L
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LNDlSTEiALS.
Net S

Sale*. ^ High. Low. Last. Ctige. 1
4O0 Acme Coal.... 1 7* 1 v..
COO Aetna Eap rttu 0% OS 0% + &
SKI Allied Packing. 81i 844 8% %
UtO Aluminum Mfg '-'7 23 5rt +1'-*
11KI Auto Fuel 07% C7H 67H ..

BOO Ilklyn City By. 4% 'Hi *\ ..

HkO Car Light 2'4 2% 2H .

2400 Col Emerald... 4% 4% 4'» -f '<»
800 Conley T Foil. 17% 10',4 17% +5%

1500 liuraut Mot... 15% 15% 15% + 44
80U Empire T 8... 10% 18% 1« + %
200 Fan-mi Coal... 20 20 90 + 1
1300 (loldwvn Pict.. 5% 5 51s ..

100 Hanra Knltt A 14% 11% 14% ..

100 I lanes Knltt B IP* 1444 14% ..

100 T lanes Knltt pf Of. 00 9«
200 Havana fob... 1% 1% 1% .K
SKI Havana T"n pi p'j t> » ~i>«
2(K) He.vden Client. 3 3 3 + +
100 Inter Prod M4 0*4 #+ . +

2500 lntor Rubber.. 9 8+ 9 + +
400 Inter Cult Pf.. 714 874 7+ + (4
20 1-ehlRh Coal S. 68 68 C8 .2

400 Locomobile .... 274 2+ 2T4 . '4
800 Maxwell O A., 50+ 50+ 58+ . 1;
000 Maxwell C B.. 17*4 10*4 17*4 + *4
730 Meteor Mot.... 22*4 -- 2214 -f *4
60 Mew J Zinc... 138 1;,.". 158 +1.7

8100 Nor Am Paper .*'4 3 6 . 'i
6O0 Pnrf PRCS.. *4 + *4 . *4
500 P 8 R C S pf. 114 1'4 1+ ..

1300 Perfection Tire 1'4 l'i l'i A
100 Pyrene Mfg.... »».t 0+ p+ . '4
l>00 Radio Com 1*4 1*4 1*4 ..

BOO Radio Com pf. 2+ 2+ 2'4 ..

200 Ro>' de Frnnee 5*4 3*4
12.M) Stanwood Rub. + + + ..

100 Stand G & TC. 12 12 12
30(1 Stand G & E pf 34+ 34'4 34+

1000 Pweets Co 1! I 'J .j >t

6.73 T Sy L t P.. 1*1 *lX 1*4 + M
1500 Triangle Film. *4 *4 + + A
500 U P Steamship 1*4 1 '4 1', ..

8.300 TIPS Corp... 1*4 l'i 1*4 ..

400 Tin Prof Shar. 1% 1*4 1\ ..

1300 Fn lit Candy 8)4 8+ 8+ ..

1000 Wlllya Corpn. .3 2+ 2+ V4
100 Willys 1 pf... 26 20 26 +8

STANDARD OILS.
S00 Anglo-Am Oil. 19+ 10 10+ + *4
10 Ohio Oil 288 288 288 4 1
10 So Penn Oil..218 248 248
400 S O lnd new.. 73 72'4 7.'-j ..

INDEPENDENT OILS.
4.700 Allied Oil....7 17 10 17
100 Ark Nat Cas. 0 0 0

2000 Boone Oil 2 1% 1T4

BOSTON.
MIXING.

Sales. Open. High. Low. Last.
25 Ahmeek 55 56 .">4 36
55 Allntiez 21 21 21 II
50 Arcadian Con. 3A 3A 3A SA
10 Anaconda .... 38 30 38 30
100 Ariz Contl 8'4 8*4 8+ 8%
125 Big Heart 5+ 6*4 5'* 5'4
80 Cal Ariz 40'4 50 4014 *n+
55 Cal Heela 242 24* 242 245

1350 Carson 13'4 15*4 11*4 1474
50 Ceptennlal ... 0+ 014 0'4 O'i
10 Chlno 22*4 22*4 22*4 22v.

350 Copper Range. 33 34 8.7 8314
30 Daly West 14 4 4

256 Pavls Daly... 7 7 6% 7
100 Fast Rutte 0+ 9+ 9'i OK
255 Helvetia 2'4 2'4 2A "A
100 Island Creek.. 49". 4014 40+ 49+
17 Isl Creek pf. 7614 70+ 76+ 76+

423 Isle Royale.... 20+ 21 20+ 21
15I.ake Copper.. 2+ 2+ 2+ 2+

265 Mayflower O C 4*4 4+ 4+ 4*j
3 Miami 18'4 18'4 18+ 18+

166 Mohawk 46+ 47 45+ 47
150 New Cornelia. 16+ 16+ 10+ 16+
50 New River pf 85 85 85 85

685 North Butte... 114 12 11+ 11+
10 Nlplssing 8+ 8*4 8*4 8*4

175 Old Dominion. 20 2" 20 20 j,
110 Osceola 28 20 28 20 /
77 Qnlncy 40 40 30 30 p
70 Peneea 20+ 20+ 20+ 20+ ,
r>0 Shannon 1% I1* 1% i%

100 .South 1'tah... 10 10 10 10
425Sun & Boston 1% Pi 1% 1%
.35 Trinity 2 2'i 2 2%
Sr. r S Smelters. 33% 33% 33% 33%
222 IT S Smelt pf. 43". 4I!'.. 42'- 42'i

632-3 ftah Metals.. 1% "S 1% '%
150 Wolverine .... 12 12 11% 11%

RATI.ROADS.
37 Ronton Alb....127 127 127 127
10 Boston Kiev... <12'J H.S'J 62% 63%
10 Boston Kiev pf 30 SO SO SO
58 Boston Maine.. 23 23 22 22

435 N V. N H & H 21 21% 20% 21%
82 Old Colony 71% 75 71% 73

1 Prov A Wore..100 100 ino ipn
S3 West Rnd 41 41 40% 41
30 West End pf.. 7.0 30 30 50

M18CBLLANEOUS.
207 Am Asr 63% 38% 63% 57%
200 Am Oil 2% 2% 2% 2%
30 Amoxkeag .... 80 80 80 80
110 Am Pnen Svr. 2% 2% 2% 2%
10 Am Pnen S pf. 10 10 10 10
61 Am Kuaar 04% nr. 01% On
8 Am Sinter pf.. W|% 104U IO-i 104

673 Amer Tol 100 100 pn% 00%
115 Amer Wool.... 68% <18% 08% (18%
147 Amer 'Wool pf. 0(1'.. n7 MU 0(1%
13 Atlas Tark.... 17 17 17 17

2125 Century 50 75 50 75
10 Ptidahy riser... 62 (12 <12 62

125 Eastern Mftt.. 22% 22% 22% 22%
20 Edition 162 16 < 162 161

272 Gen Klec 124% 12n 124% 12«
1 Gorton 7% 7% 7", T%

205 Gray 12% 12% 12% 12%
75 lilt Cement.... 22

_
22 22 22

570 fnt Products. 11
' 11% 11 11%

12 Island Oil 4% 4% 414 414
15 J T Connor Co 13% 13% 13% 13%

SHORT TERM NOTES.
Security. Rate. Due. Bid, Miked.

Amf'nt tonOUCo. .6 Sept. 2.'24 87 01
AmChlrlM'o 6 Oct. '31-32 01 07% jJ
AmChloalaCo... ft Oct. '33-3.5 80 0.5 !
AmC'hldeCo ft Oct. '20-37 so 00 J|
AtnTclATeK'o... ft Oct.- 1P3J 0fl% 07 [J
AmTelAT.ICo. ft Peh 10-Jt 04% 05% Ii
AmThreadCo « TV*' I03S 03 Oft [[
AmTVbaocoCo...7 Nov. 1031 lftO 100%'
AmTobaccoCo.. .7 Nov. 1032 100 100% It

AuiTob*ri*><>» 7 Nov. 1033 10O 100%lfj
AnacondaCopt'o.ft .Ian. 1030 Sft 87 R

i.rw^.T t.s 100 > an: 04 >: R

Aj»r-AmonCoU 7H April 1033 tomj 10014 {J
Armour* <'ooonv7 July 15/30 97 J4 9S |t

BnthfMwwlCorp. .7 July 15. 33 9* 9H14 R

BathR»OoK\>n».. .7 July 15/33 051* 97 If
OanParlflcRwy. A M«. 4.14 95'^ ».'.«<
OopArkontlnRy « V«h. 1937 80 At c!
<3>IRIAPaiiRC.'o..fl Pub. 1933 95 97 f'C
<'«n(li»('oNV.. 5 OK. 1931 99*4 W|{ J"
I'nd Park < .'o 7 July 15.'33 9<1 99 ,,
lodrralHugKOi 9 Nov. 1934 M 93 R

'ITloBKt Raid conv7 April 1935 *9 <4 7X1 '4 JJ
iHiiroiiorp. .. « July 1931 9h"4 99 £
OuirOHCorp .. 9 July 1933 99 97'4 R
flulroilt orp. .. « July 193.1 95 97 R

IIJHrlni 7 Our. 1/30 9514 99
HorkVaJkiyRB 9 Mar. 1934 92 95
Int RapTt 'o oonv.7 Rapt. 1931 99 71
KantTnrRyOo 9 Nor. 15/33 9". 14 97'4 £
K«iin«notl''onC..7 Pub. 193U 93 94>4 7?
l4rtlLrol«t«wf.7 Jan. I93'i 57 59 n
My5MjuxTW '« 9 Dan. 1931 93 9914 ..

NkM 'lA91 'u OU..8 S«pt. 1/30 90 93 r.

Philadelphia*'o 0 K«h 19X1 94 U 99 '!
Pnittmy Iratila* o..414 June 15/31 99't' 9913 L
Prm.-AOamO'o... .7 Mar. 1931 100 100*j *?
ITnoAOamOo... .7 Mar. 1933 10O 100', '

Pl*ocAOamCo... .7 Mar 19X1 100 100u, "

PubfM'olTI J oonv.7 Mar. 1933 V44 W V
RJRlililsTbCo.. 9 Aujr 1923 9i 9«>4 '

Hear*-Korbuek.. 7 Oct. 15/31 99'4 951.4 !"
Heurs-Kuotmnk. .7 Ort. 15/23 99 'Xt1, R
Soars-Roebuck. 7 Ort,. 15.31 99 99 '< 0
Mtx'lr.lrt *onsOflCt.7 J4 May 15/35 S9*, 9014 K
1kr«a-H8tl*trOA. 0 Ana 1/39 57 93 0
Hnlia>A«'n 9 <>ot 1237 im'4 I02V R
Hoi ithumKwjr. 1 Mar 19/33 99 POU
«knit.li*st.nRTnKs.7 April 1935 94'4 95".
t4*an<l»»iM'oiC*l)7 Jan 19-11 1011£ 10114
WMuUMIC(N.T) 7 Jan. 193.v11 101 104 *
Ht PI '11I ip guar 5'4 Dor 15/21 9. 99V4
4*111*1 o ... 9 Aug. 15/11 99'< 99't C
H*lli*t'o 7 Ort, 15/35 95'4 9914
ThrTaxaafo 7 Mar. 1/31 9914 99 \ J
CtahScourl'orp 9 Hopr. 15/33 94 57
WmtEloct'oonv.T April 1935 99'4 100 *

SUGAR STOITO.
Rid. Aak | R1<1. Aak

f'sraraa .. 85 45 |Ori!rh 8 pf 79 90
C Agtilrto. *0 T4 'Jtmo Pan!..159 290
Crntral ... 9 |Mat-Ani .. Ill 35 t
do pf 85 4n pf 4(1 ' 99

Ftlartln 57 92 IMIrtilgan... 4 9 1
Prgrfol .. *'< 191 Natl 2i«t .125 130 f

** o. a- v*.n n nor, T
r,t YT«"»t.. =» » «.«> > .- .pi
do of,.,. 104 tlO Savannah ... ft '

Oodoh'* f>. *7 1 do, pf ... 47 V) Ij
"

~

p
PRODUCE. ;

B1 TTEII -r'roatnnrjr. hlirhrr than rxtraa,
K«fr»*. P2 anoro, Slty* firdt*. 7

PO to PI aooro. 47I|W>H<\ ftrat*. ** to PP o

uroro, JSff ««",; arrnndi" "3 to P* arora, R"*® B
41c.: lower tradca, 321ffl4<\; nnaaltad. hlRh- n

or than oxtraa. "MTViVir ; ostraa, :o
flmt, 44^:\Rr.: a«oonda. RMf42r,; hold or 7
torafe. hl«h arorlnp, 49\^r>»r.; axtraa, 7
l.l'tf4P>, flrata, 42tM»c.t aoronda. R3#40o.: f
low* r aradta, 2R4F">.! Pant«h reck*, rraah, | f
4PHfffl".; Brwto dairy tuba, florat, 4Pfl.**tV.: V

unnd to prima, 41ft4P<\; oomtnon to fair, 7
SOIf lOr,; lailh-a. rorrrot niaka, flrata Vivtt ti
2Sc.; aoronda, 22'44P2R,4o.; lnwar Rrmlaa. h
2lvff2l'4o.: parkin* atnrk, afnrajo, 221f24r. 7
' urrrnt mako, No. 1, 22'B'22,^r.; No. 2,
20o.: lowpr Rrndoa, ir.JfWc, j
fHEEME Ptato. aholo milk. Hold. anrly J

mado flata, <>pr, inl*. lb., 27'iU2P<' fall ,,
mad*. 2R'#f27r.; ovaraitc run, 2lfli"><4< J
froah aprolala, I4ty<f2M4*r.: avara** run, *

2S*t4r. IrtWdr VfHMi. 2n«»22»4r t* In.. h«>|d
aportata, 7mvff2*<kr ; avcraEa run, 24<92.1Ur..; |:
ttto'. r'rlu hold ffpfd, *tQ9Mc h<1d talna, t

1u»7» ddlalra. hPW, 2m;»27r.; 1
double dalalaa, hr'd. V»m727* .; Voun* Amor <<

|u*a, bald. 2B«2S|4o.t (rwh, ,ao., I

.
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Net
»!es. HJRh. Low. Last.-Chfe.lfir.00 Bost Wyomtng l A l + V»
1900 Brlt-Am Oil... 3'.' SO" 32
2800 larih Trading »>i SVi #\» + H
210 Clt Ser B ctfs. 41 83 3.! .7
200 Clt Serv pf .. 29 29 29 %
33oO Cushlrig Pet... A%
MO Iwtnny Ol! J 1 1
1000 Klk Basin Pet. 8", 8'» 8*» + V4
1000 Knglneers Pet. 1A 'A 1A
0000 Federal Oil.... 2'1> 2 2
SHOO Fenslsnd OH.. US 14* 14V, -f H
r.00 Cilllland OH... 24 23 23 +1
MO Oilllland Oil pf 87 83 87 +2

,1800 Hudson Oil S A '4
800 Inter Pet 1«S 1«'» 1« t + 1t

1300 Livingston Pet 3"i 3% + 'c
ot.(H) Maracalbo OH. 17 1.VA 1HV +JV
200 Marl O (Del). 311 a»U 80 -nil
400 Mex 34 3314 31 . 14
2ik) Mi xico-Panuco.. 4 4 4 .

r>oo M.xico Oil.. 1*; 11,4 114 ..

2.1ft Midwest TW..140J.J 130 140* .1
8300 Mldnent THSa.M. «i A H ..

300 Mountain Trod OV O'k 0 . . u

12000 Noble Oil r....

4<M1 North Am OH 3 2V 3
2fMKl North Texas.. V V 14 ..

6fHjO Ohio RanRer.. V '» + A
400 Oniar O ft G.. 2V 214 - « ..

12ft Panhandle pf.. CO »97 60
300 Pennok Oil 6'i 6'1 6V4 .

700 Prod ft Rpfln.. &V4 5V» 5V ..

100 Red Hork Oil.. *4 "4 V
200 Ryan Cone©I... 13V 13v me4 4. 14
1000 Salt Creek nexv 10*4 pi:. 014 -f.111
MOO Sinims Pet 7* 6l£ 7V + V
2200 Skelly Oil 8V Si, S', + V
8600 Teion O ft I... a; 41 ^
1000 ITnl Texas OH. *i »,
700 Victoria Oil... 1 '4 1 + '!
330 White ISagle... 17 17 17
1500 Woodburn Oil. 1~4 l'i 174 "(1 ij

MINING.
.wm ABC Metals." «, U JL
3200 Arl* Globe JL «4 I?
100O Atlanta t X 11

"

3HH) BIS l^dftp a *. %
1200 Booth Mln....t 3 3 3 .1

B2<hhi ItoHt ft Mont..t 62 .10 ,17 1
3<HH> Caledonia M..t 16 13 13 _i
800 Oal ft Jerome A A A

3.".00 Caudelaria S.-f 20 10 10 Hi
100 C'ona Vlralnla.. 8% 3rl 344 it

4000 Cortex Silver.f 67 04 67 .

.100 Crrason Gold.. 114 1 tit + t

300 Davis Daly.... 614 k'4 6u ..

4200 Divide Ext...t 2!) 28 28
2.100 Rmma Silver.t 4 314 4 H 1;
1.1000 Kurekn Cr'susf 68 58 04 46

OUT OF TO)
25 T.lhby 1314 1314 i;tt 731:
23 Iwews 12 12 12 12
M Maes Gas S3 851' s2'/4 82V
-OMass Gas pf.. 62 62 62 62'
TO MeRlw let pf. 01«; 01 00'J 01
130 MeX Inv 17 io 17 10

1115 Nat T.eather.. S'4 R-4 Kti 8V
20 New Phi* Tel. OQ14 OO14 001,4 001.
<1 Orpheum 58 2s 27s', 57V
20 Punta SuRar.. 4R1J 4814 4814 48B
SO Beeee But (I.. 14 14 14 14

TOO Slinrns Mac... 7 7 77
*>2 Swift ....10414 10.1 1(VPi inr,
17 TTnlted DntR.,106 106 106 106
10 r DruR 1st pf. 41 -11 4.1 4.1

005 United Fnilt.. lOSB lop'-i tC7 107U
275 Pnlle.l Shoe... 3714 5714 .",7 3714
87 Unit Shoe pf.. 2414 2.1 24'4 21

3200 Ventura 1.8 18V 18 18
143 Waldorf 18 1814 18 1SV
170 Walworth .... 16 16 16 16
.10 Warren 1st pf. 21 2.1 25 55
00 Wick Wire.... 18 18 ' 18 18

BONDS.
1.8000 A G W 5s M»U 5(11; ssv 58:14
4Ot>0 Miss Blv P 5». 7714 77V "714 771J
4000 Seneen 8s 00 00 00 00
6000 West T"1 Is... 7«V 7!) 78V 781;

BOSTON CURB CLOSING.
^ Bl<'- A*k' Plil- Ask

trlx Ext... 2 3 I Iron Bins. 15 21
Irlz Sliver iron i-np... n'i »

r|/ Tlri T 7 11.a Ro-w. .. J >

ilk Hank 1". 17 MaJe*Hr .. 9 1;loo * Mon .17 W> M»t Metal* ..0
'alnvprft*.. 1 1*'m Mid Moaa. .. '1

"blef con.. 2". C»',|Moinrrh.... - 1
'rown Res 10 27. 'Mutual P.. 4# *0
'rva now. 21 .7* 'NTa 1. 4 !5.
Vmhleh... 11 10 Nixon 4 R
latrl" B R ! 5' Rainier R 12
"Iir.kn r. 04 00 van Hot. 10 11
'ortuna 4 'Silver Reef. 4 .

ladaden... 40 0>" 'TT V Rxt.. 2
Ioma « 7 Yukon . > ! »

Chicago.
SHlo« Opon. TT1*h. IjOw. T>a*t.

R1 Am Radiator. 71 71 71 71
100 Am Rod pf... 110 I'0 I'0 11?.,Rl'.O Ahmonr pf... 92% P4»t 94»t
100 rill K1 R>- pf. 4 4 4 4
1O0 Cudahr 02 «2 02 «
20A Corn .10!> 10 10 1 nrj!.-(» Tontl Motnrn. 7 7'i 7 «;i.m Plant Malrh. .102H 102"t IjO-'a 10- 4
7n c.t T.akea PAP RO RO RO RO
100 Holland R*t R% JH;-.o lort Steel 40 40 41 40
410 Ilbby 1244 12'4 12 ~

IIOO l.lnrtear Mailt 0% 0' 0% " 4
Rill Mont* Ward.. 1R IR'i 1JJ 1? 4
10O Mlfhrll 7°. 7*-. 7N .S

1R0O N'at leather.. **« **« JJ*4 *4
2* (lrnhonni .... 27*. 27*. 27°* -7;«7, Pork 24't, 24'R 21'<. ?4'4
21 piarly wicirly 1«'4 1«'» 1"'» 1JH2*. Onak "ate pf 91 «1 j|V J}1200 Ren M«kir«, 21', -1'i -1 « 21 .
IOO <t(.»K Roehtirk 91% 2"'-. . V,7(M> K'rnw <'*' «] ?>'4OOOO Pliaw rta 1. '' ' 17
isoo Stewart Warn 2 22 jji..4R1 Swift Tntl 2« 2R*i SB 2RS
T.o ft.vlft * Co... 101 10.. 104*4 t<M°4
7.0 Tliompaon ... 31 3JL, ._>! >1

IPOO U11 Carbide... ..2 12*4 1-4

MISCEL.LANE
NKW YORK CITY BOND*.

Yield
Vnrm. Rate and Maturity. Rid. *"* Ab*Jui;iter. 4H*. .inly. 1007 W»;4.M
tier. 4',.. .1ul>. 100.-. 02'. 9». *
iter. 4Ua. Ma reb. 100.'! 92% |*Jiter. 4Ka, Nov. 1907 .... 9j% j sitter. 4'4a. May. IW 92%
iter. 4%*. April. 19H0 ... *7*. J« * *
Iter. 4'ia. March. 1904. RT\ J? ° ' J!iter. 4'-«: Mardh. 1W2. R7». « * j-W,,Br. 4<-r. Sept 1000 «7V RRJA 4 00
i'er. 4'4a. Mareb. HWO-IO. R.\ J* » j 2Siter. 4a. May. 1918 »«* « 7
iter. 4a, Nov.. 19MI. *1-4j ^e^eVed^rv'ov.'. ijM'.: MH M-J 4 07

1^.: 5?" r' Titer. .Tya. Nov.. 1017. 71^ 70'i, 4.91
"r. .T-jd, MTV., 7. I <« * *4 u

eg. coup. 3H«, May, 1954. 75',4 76'.', 4.92
t.-Yield ,

Bid. AaVad
mpen 4'4a, 1924-1932 5.75 5.0(1
"upon 4'ia, J921-192.1 6 00 5 2'
"upon 4«». 1924-1931 5.73 5 00
upon 414*. 1921 1923 6.00 5.25
aelatar«d 31 in. 1950 1953 5.10 4 90
agl-it "red SH". 1940-1940 5 13 4 95
egl-larrd 3>-n. 1931 1939 10 5 00
eg. roup. 1924-1930 5.75 3.10
K roup. 314n. 1921-1923 6..50 3.30

-jrlatereri 3a. 1940 105.3 5.35 5.00
glatored 3s, 1926 1930 5.75 5.00

-glatared 3a, 1921-1925 0.50 .5.25

NEW YORK STATU BONDS.
Ylald

Form. Ra'a and Maturity. Rid. Aak.About,
uupon 414*. .Intl., 1901..,10t 10:i 4 35
aria. 4'4a. Jan., 1904 101 103 4.35
uupon 4*», Sept.. 19«3 ..101 103 4.35
B1«. 4Ha. Sept.. 1903 ...100 103 4.33

raipon 1'4a. Marrh, 196.5.. 90 96 4.3.3
rgta 414a. Marrh. 1005... 96 96 1 35
oupon 4',a. Ikn.. 1965.... 96 9« 4.3.5
»Bla 414a, Jan., 196.3 96 99'i 4.35
oupon 4*9, Jan., 1915.... 96 9a't 4.35
Bis 4«ia. Jan.. 1915 ... 95 97\ 4 37

oupon 4a, 1960 7, J. A J.. 90 93 4.37
«le 4a, 1960 7, J A J... 99 p.! 4 37

oup. 4a. 1959 07. M. A S. 90 p.7 4 37
agta. 4a. 1956 07. M 8 99 93 4.37
oupon 4a, Jan., 1040...... 91
fla, 4a, Jan., 1946 90 .. ..

oupon 4«, Jan , 1942 91
egla. 4a, Jan . 1912 90

TOBACCO STOCK5.
Bid. Aak I Rid. Ask.

.m cigar.. 85 90' R J Rayn A
do pf 79 93! nam- 95 95
W* Halme 150 1541 do R naw. 34 39

do pf 66 9»; do pf 09 10;
8 Young.too 10»t'Un1r l/oaf.,120 J vo

<lo pf »« 92 do pf 93 91
1« A A R.. 100 110; Waynt Bru..l,50 1«*
do pf 70 921 do pf 90 M
tl-A T... 90 95)

CHKMICAI. BTOCKS.
Hid. Aak.l Rid Aak

im Cyan 30 Wad Ch pf.. .. !*
do pf 321 <7i aaarlll ....130 13:

1y Prod..,. 94- 99 do pf .... 92 .6
'oaaln Co.. 30 451 Kv Bnlvay m
,..n 3iani ?»*» Warrk pf..,. 79
>« pYVpf. «H « '* Mnrrtmno ... 7r*. 71
-d n, PO »V Mnlfnrd rn 4'.

Hnw, hrld epo-lata. Wf2Dr.: prim* ft
hrdra, 1M«M7'4r. fair to food, Uff 1 Ityo.
»'var arnora, IfV*. ,

FRC.H..fr.h aatliarrd, aafraa, dorm, 7771
tr.; axtra flr«ta. 7'io.: flrpta. 7WI7Ie.: aoo

ndn and poorer, Od^fdpr. rofrlaomtor, ft rale
ffBV',; nrronda, fllflAV.; F'ata, Ptnwylv*
la and nearby, TVaatnrn. hrnnary nliltna
Mra«. 7*«7P.\ a*»ra flrata, 71<f7T<" ; ftrata
1«t7.V.; satlterrd, flrat.a to <*> ra flr«ta, 7.141
7r twdrrwradan, d(Vf?79r.; pnlleta. fldffr.ac.
'n.-lflo ron«ta, ndiltaa, r«ir» flrata, 7«fl77c
Irata. T47fTrW-. ; lindrrs radon. TKfTV.; ntbri
I'Mtrrn and Southern, ralhrrrd n-tiltan, 7^'fl
r«\: Hfaia, Natinaylrnnla and nearby Waatarr
onnarr brownn, extra. 7!>fj7B.-.; palh."-a<
o\». « n"d rnIvad iv.irra, eroded r\Ma». i'.dl

»r.: ftrata <o rxtra flrata. 71ff72o.
POT*T»»F«. . Tlrrmnda, M.I,. Imffio Ml
Iain... IBb 111-.. $7 "<>.f.r7.'>; IB:. Iba.. t'-'.'n | Mt
lata, tltn lh- ITrfl Iba.. f2.ftn#3.7*
,onu Inland, bbl., >.7.7odf1.25; Imid'h. IB:
l>nt, ll.MH3.tll. Pr»H", Toroey, baakaf
i1f>l.dTi; Maryland, ItjrdflB.".
POI I THY. lIHFSSKO.-TrRKKYS -Tonne
I'., BTfldOr. old lima, rpBff">7e., old torn*. 5'
rvu rllKKENS Nearby, lb., *M-»r
Vantrm, drv pn<d>ad, fryria. 51 lo K ma. ft

.. !.: -.a'i. i'... Mb-.; fryara
>bla.. lb., IIU ii,a.; roaaWra. lb., 3Cfi«uc.

;w YORK HERALD, T1

URB MARKET
ANUARY 19, 1921. <

Net
Sake. Mich. Low. Last. Chge.

TOO Eureka Holly.. 1-T4 174 174 + A
32im Gold <'.0H9....t 8 8 8..
2000 Gold Devel.. .t 2 2 2

21800 Gold Flor t 21 1» 21 +1
WOO (lold Kewari..t 2 2 2
000O Gold Sll p'k.t 10 » 9.1
8.100 Gold Zone....t 2.1 22 22 .X
1100 Great Bend. .f 2 2 2
lO'in Harmtil Dlv.f 19 18 1# +1
2100 Henrietta 811. 3% 2 3H + Vi
TOO Heela Milling. 4 3"» *
1000 Iron Bloesom. A A A
8000 Jumbo Extent 7 >1 0 ..

12TOO Knox Divide.! 10 8 »
"00 Louisiana Con 14 J4 *4 ..

1800 MrNniuern. ..! 18 18 78
| ;;000 M' Nam fires.t N 11 7'>

1<««» Mhi-hIi Mln...t 8 8 8.t
1000 Mother I.ode.f 52 02 02 .2
400 Mo I.nde new. ft'J 1'4 8Vi
2(*i Nlplimlng Min. 8ti 8'4 8'*
2100 North Star...t 6 6 6 ..

800 Ophlr Silver... H « 94
400 Prince Oons... A A A
.100 n Verde Cop. 11 1

lOllO Rev Hon. e K .1 8 ..

1000 Roches Mlnesf 6 5 5 ..

500 Kt Croix..)... *4 *4 %
1100 San Tov t « « « +1
lfMW) Silver K t>lvt 1 1 1 ..

too s A Plat & G. 0% 6% 6% + %
fOO Stand Sil IVd. A A A

1 1.-.00 SiK '-esa Mln..t 2 2 2
ir.00 Ruth'land Dlv.f 2 1% 2 + %
700 Ta'apoosa Sil.. A A A

.I 800 Ton Pelmont.. 1A 134 1A
2700 Ton <"ashboy..t 7 7 7

il 5800 Ton Divide 1 f, V,i I V + A
100 Ton Extension. 1% 1*4 1%

mot) Ton .1 Holler.t 17 17 17
1000 Ton Midway..t 10 10 1"
r.00 Ton Minlns.... 1A 1:>4 '% . A

nonet Ton Mtep*h...t !> 8 27000 Ton Montana.t 7 7 7
1200 Ton Res F.ula.t 21 21 21
r/mo r s Cont t 8 7% 8
170<) United East... 2A 2A 2A A
itKin victory ntv..t r. r. r>
.300 W End Cons., t 1 1

.",.-.00 Willie C Min.t 8 7 7
1200 Wllbcrt Mln. .t 3 3 3

BONDS.
i S70O0 Allied Pack «s. fiO 58»; 7.8% +1%

10000 Am I.t & T fis. 00% «o 00% 0- %
85000 Am Tel 6e. '22. 97% 90% 97% + %
.11000 Am Tel Or. '24. 90% 90 90% + 1,
2.",000 Anacon Cop Oh 87 80% 87 + %

| 60000 An Cop 7s. *29 91% 91% 91% %
10000 An-Am O 7%s..l00% 100% 100% + %

VN MARKETS
275 U Iron Wks 12X4 12% 12% 12%

200 Walil II 41 40% 40%
900 Wert Knitting 10% 11 10% 10V4

BONDS.
$1000 Chicago Tel 5s 92 92 92 92
5000 Met El 1st 4h 45 15 45 45
2000 Ogden Gas 5s. 65 S3 05 65

PHILADELPHIA.
Sales. Op»n. Mich. Lov. Last.

30 A in Stores 46 40 45% 10
5 Am Stores pf. 90 pn 90-90

25 Am Rvs pf.... 20 20 20 20
10 Buffalo (C Sus. 80 80 80 SO

412 Eler Storage.. 90 97% 90 97%
175 Gen. Asphalt. 62% 02% 02% 02%
5I0O Keystone Tel.. 7% 7% 7% 7%
270 Ins Co N A... 29 29 29 29
30 Lehigh Nav... 08 08 ps 08
lOPlilta R T 17% 17% 17% 17%
UOPhllCo rum pf 12% 33 32% 33
030 Phil Elec 22 22% 22 22%
280 Phil Elee pf.. 27% 27% 27% 27%
02 Phil In Wire.. 51% 51% 51% 51%

210 Tonopali Rel. 11'4 1A 1%
30 Tonopsh M1n.. 1.V IA 1A 1A

307 Unit r.as Imp. .31", 31". SI". 31".
31 Un Ga-- Tm pf 49% 49% 4974 4974
200 Union Tree... 30% 30% 30% .30%
200 Westinor Coal. 74 74 74 74

BONDS.
*1000 El A P ctfs 4s 50 50 50 50
1000 ITarc ood El 6s 90 90 90 90
7000 Kevstone T 5s. 65 05 05
"1W1 VeV-tl, Hell 7s 97 97" 97 971.
2000 PM1 TCI 1st 5a. <U SI1:. SI 84%

riTTsmrRG.
Saloa. Open. TTIirh. Low. I#aat.

30 Am Ttollln-r M. 40»i 107, .107; .<07,
10 Am vr C, M pf R5 R5 85 85

r.«0 Arl-npsaa Oas. 0% 0% 0% 0%
coo rjoffrv r,in«« 26% 20% 20'.; 20%
10 TTarh Vail.- Ttf 02 02 02 02
50 Tndnt Brow... 2%. 214 2% 2'4

240 Kav Co C,aa.. 1'.', 1% 1% 1%
111 T.onr Star Oaa 25% 25% 25% 23%
35 Mfr'a T.t * H 31% 52 51% 52

650 MarlanO 3% 3% 3% 3%
100 Vat Vlref pf. 13% 13% 13% 13%
70 Olito Furl Pop 4S% 40 4R% 40

120 Oklahoma CI... 30% 50% 30% 30%
220 rwh Tlrew pf. R% R% R R
130 PirTi Coal 60 60 60 60

30<vi Vrh Jerome... 3 3 3 3
50 Ptrh Plate G..116 116 116 116

500 San Tnv 5 6 5 5
100 TT.|on P,a*.. .117 117 117 117
265 Wi-xtln;; A B. 06 06% OR 06
135 Wratlnj; Flee. 45 43% 45 45%

* BONO?. ,
$1000 Weat Kleo 7a. ORaj 08%. 08% 0R%

t»KTRorr.
Sal'-a. Open. Hlfih. Low. L,aat.

500 Ont'Mot...... 7 7% 7 7
55 Detroit Rrt 06% 06% 06% !*!%

Mhi I.lnrnln 10% 10% 18% 1R%
*50 M|r+ Sugar... 8% 8% 0% R%
2100 Vohle on 1 20 1.21 1 20 1 2'
4O0 Packard Mot 10% 10t, 10% 10%
25 Packard M pf. 77 77 77 77

275 Palm- 1«% 16% 16% 1«%
6.30 Rer, Motor ... 20% 20% 20% 20%
125 Tlmkrn 31 31% 31 31%

OUS MARKETS
NKW YORK RANK STOCKS.

nid.Aak.i Blil.Aak.
America 100 200MlarfleM Nat. 220 230
Atlantic 210 220 Oottjam 100 2«0
Am Kxrh....215 255!Greenwich ....235
Battery 170 .! Marrlnmn ....345 35.3
Bowery 425 450'l1ano\er .....700 ..

Bryant Park 165 17. Industrial .."*..180 100
R'*«* font...125 i:ei' Imp * Trad. 310 .523
Bronx Nat... 150 1W Irvln,' Nat.... 105 205
Bntrti A V... 32 88'I,Hvrty 365 3R5
i 'liaao .525 335 Maphat Co.. 200 210
rhat * p....245 25.5' Mech A M ...205 503
Cbeiaea Kx.,.134 142 Metropolitan .37.0 ...

Chemical 520 (l.tn Mutual 4(>n ..

ritv 30". 312 Nat American. 146 135
Coal A lfbn.220 270 New N*1h 130 170
Commerce ...217. 22ti N Y N R A..470 400
colonial (150 .. IN T Co 107. ...

Continental .120 ...'Par* .425 ...

Columbia 150 1 no'Pacific 270 ...

Com Bxch. .275 237,'Public 20® ...

Coamopolltan.ino 1 20 Seaboard ....BOO 027.
Com"wenlth...2l5 82".'Second .47.0 ...

Cuba tW State 200 210
Feat River... 170 123d Ward 100 ..

Fifth Nat... 170 135 Fnttad Stolen 130 170
Fifth Ave... <*10 025' T."nk>n Bx 100 170
Flia< Nat... v<V1 02O;Wa'h lit* 025 ...

Forrttn Tr R .. 40! VorkvtDe 375 ...

TRCST AND 8rRETT fOMPANIK*.
Rld.Aak.l Fld.Aak.

Alllanra ... 77. 05! T.lneoln Tr.... 157. 100
Am Surely... 05 70 Maniifar'r* .195 205

330 240 Mar T .500 310
Rood A Mt( 200 Metropolitan. ..250 ..

Rrnoklyti Tr. 4*.0 47".:Mt*e Wond ... TO 30
Out t'nlon .320 330'Mut T of 5V..105 125
Columbia 200 300 Nat Surety... 100 200
Cnnimcrelal .143 . jN T I. I A T.70O
F.mp Triiat.. 300 .. Naw York Tr.5»5 815
K'ltiltabla ... ski 21*-. N Y Title 110 120
Farmua T.AT 335 34*.'Peoplaa 277. 200
Fulton 270 .. Realty Aaan. 0". 107.
Fidelity 200 Title G A T. .810 320
Guaranty ,...317. 3201 Fbltad Hfatea BIO ... I
11u.|"on T 100 ...IF 8 M A T. .330 400'
Klnea Co 320 000'V 8 Tltla O. . 75 #5
l,aimr< M .110 120 Weatchoeter .140 ...

Lanyera T IF 1251 Went T A H ISO 1«0
STANDARD Oil. STOCKS.

Rid. A«k.| Rid. Aak.
Attain Am. 13 20 Prnl P L..RIK 202
AH Raf. ,1000 1030 Sola I Ret..877. 537.
do pf. ...107 110 South PL. .113 113

Roma for.3r'0 415 .South Pa..24". 27.5
Ruck r l. 35 37 Isw Pa rr. 70 75
Chna Mfff. 175 1W» Std of Col.313 SKI
do Pf 101 107 8td of Ind. 72 73

Continent. .115 113 Std of Kan 7.32 300
Cma r 1.. 30 3.". S1rf of Ky 450 430
C P T. Inc. 12*. 135 Mtd of N. b,3T»0 410
Bur P L 03 101 Rid of NJ 100 104
(ml.no 81* 40 61 do pf IOO IOB'4

. t no OB Std of *JV HI ft

do rf nw OS 0* |9t<l of O..JK17 405
lit P I,...17* I*" do pf 104 no
Ind r I- HS 00 Pwan A F, 15 ,70
Inf Prtrnl. 10'4 IT ITTo Tank..113 in
Vol Turn. 24 .70 do pf 1<*» ia%

1 N T Trun in" Id*. VMiinm ..grp. ,510
N'nrfli PI,. !»fl 00 IWaahlrcton ?d ;

1 Ohio 2*7 ?*k I Rtrt mihMd
> I'l Mri F. .70 42 »n blor. 17.00

P1-ro« 10'4 ll'i'SM old of
do pf Td 7» ill on...21«o

1 Pral OAG.<»7 <07 )

> 1a*a. 5T®.75r. roWI.H-WMtrrn. dry pa^kod,
milk fod, boma, 3fdt«1r.; rorn fad, 20<8t<V..
1.1.1k . 20THO0.; potidcd. nnjrtgi.;. oi,n

, OOCKP Wndrrn, ?4'if2dr. OM'Ofi Npn-bv.'

lb.. BfWo.i WMl'rn. 47.®,7Ao. tdVKK.
L< ng Inland, froavn, 40r. W»nt»rn. 2T®.70o.

; OBSRM5.77>«f»rn, lb.. 27®;!7o. MorAUd.
1.ar*» wlillr. 0 to 10 lh«., to dnrnn, foffll: 0

* to T lb*., »7®T. OflNKAS. pair. 7V.®||;
old, 705 7 V RAftfllTH Fntfoiitalln, nn

drnim. !"wf40r,| drawn, ITff'.'To.; Jack*, undrawn.$181.2.7; drawn, MV-.*tl1.
r POULTRY, J.IVF,. . Tt'UKEYS flrmar.
« OFTKFK vrry alow. DtTOKI warra and ftrm.

l-'OWM.Frntght, 3283.70. nrpma", 32®,"Tn.
rVflCKRNP Fmtjht, 308270.; r\pr««». 24«J
,72«. BftOILEIW Frnlnht, 4Or.; nxprtaa, 40<t
4 r Ol.n HOCWTBRS Freight. lttr, TtTK
KF.VB Frntgllt, 45r,; oxprraa, 43®R0r.
l>f'r*Kfl Fr'daht. 42?f no.; oxprraa, 47*. i
Mitno.vy, 52r. OFU9K Ftnleht. 27Wf2!»r.: »»

pmaa. STO.kk'. 8WAX.Frrlalit or rapt-ora,
'I IT.'.. 17o. plOFON.a Pair, frrlsht or .\pronv

.70 i«Or oflNKA*- Pair, OO+VOc. RARKTT8

. lljr cxprran, lb., 2<Vy2,7c.
MVP. 3TOI K tMl MKAT TRincS.

. Common to prima ataar», ion Ho $7 wjiotx
, ('amnion to rt.nl. o bulla, Par lh« .. f. Vr* von

Cotuttiuo to cbulca coat, 100 Iba.. 2.2,,® 1.00 J
'N

iURSDAY, JANUARY 2

Net
Sri*1*Hi*h. J/Ow. Lftit.1 Ctigt

22000 Ami 4- Co 7*.. 08% I* fB'4 + %
SIOOl Beth St 7». '30. 96V, OOVi WS . V«
5000 Kr l.t « T «e.. 8H 88 88
10000 Can N R eq 7s.101% 101V* IOIVj + Vi
710O0 Cer de Ran 8s..106 10.1 ROV*
IcifNHi Cons tias 8a.100 HO-"1* J"0 + '«
260O0 Cons Text Hp 7s B8% 08V4 + V,
1000 Ids Mat 7V&B.102 102 102
20oO Duqu'ne l.t Os HI 90% OO'i %
HHkni Km K&C 6s "24 85 8.1 8.1 + >. ,
10000 Km F*C«s '20 04% 04% 01% + v 4
loooo c.sip gtK Oil 7« h:;\ o:i% «i-\ + H
05000 ttrend Trk 0%s 00% Bf.1. + H
2000 H«lni Co 7*... 8.1% HIV, 95% . '

10000 Tnti r R T 7s. "0>4 70 70
65000 III R T 7s ft *21 00 6H 00
lonoo Krnn'tt Cop 7s HI H4 04
t.iOOO Lacl'p fin* 7». 9'2>i SHU «"4 + %
40«0 Mor tt Co 7%s.J00 08% 00
5000 v CI & Suit 8s 02 02 02
0000 Na I .wither 8s.88V4 05 081* -I-3V4

r.1000 NY Nil 4H 4s. «0 «S «8% ..

10000 Ohio fit 7s '21 oio; mm 00% + %/
5000 Ohio rut 7s "22 0(1% 0«'i 06% + 14

10000 Ohio Clt 7s 'C.'I 05»i 05% 05% . 1,4
1000 Ohio Clt 7s "2.- 9:1% 0.244 0.244

10000 Ran Am Pet 7s 94% 94% 94% + %
r.0(tO U.IRpyn Toh fis 98% 98% 084; ..

70O(i Hears Ro srrlp 0.1 94% 95
100(10 Sears Ro 7s '21 HO 00 00
10000 Hears Ro 7s "22 96% 00% 90% + %
2l>00 Hears Ro ,7s '25 96% HO'i 181% . %
"8000 Slnrln 1 r 714s 0014 80% 00% + V*
2000 Solv el Cle Hi..102 102 102

rr.ooo feel Tutp 7< or.'; 8714 9."'4 i
iooo Souths- tvu 7" 07*4 sr. or.*; +1U

10000 S O Cal 7* 10114 101*4 101*4 J4 I
IIIIKIOSO V V Ts, -2". 101*1 10114 101*4 + U
nooo 90 N V 7s, '20.101 >4 10m 10114 ..

oono SO N T 7s. "27.10114 10114 10114 ..

1000 SO N V 7s. "20.102 102 102 ..

.7000 SO N V 7s, "70 102*4 102''. 102S . }4
14000 SO N Y 7s. '31.107% 10.714 10.1*4 + 'f
74000 Swift * Cp 7s. 011*4 00 00*, 4- *.
BOOOT-xas Co 7s... W4 W»"i + !'
1000 (Tn T I.lnP 7s..l07'4 101'4 101% .

100000 Vn-Car O 714s. 87% 07*4 9W4
10000 West Elee 7s...10014 100 100 . Hi

FOREIGN BONDS.
,VX)0 Berlin 4s 14 11 II

700'* Denmark 8s... 00', *

10000 Hnmburs 4'i».. V> L; >j>
SOWN. Norway 8« Wi '«** T J*
11 nrm Pwc'dinh ft* .. #.» y gr* 1 + 4
OOtS) Swiss TiVjs.. 64', S-'v 81 i + *

Totsl sates stocks, 427,970 "hares.
Total ssIPs honds. H1.2S2.000 par value.
Sells ppnta a share. *Odd lota.

BALTIMORE.
5a!,., Open. Hich. Low. l.asf.

1 r. A c L of Conn 83% 87'i 87V, 8.7',
20 Citizens Rank. 40 4" 40 40
°7 Con Fow*r.. - ^ ^ 3

Son Pavlfion Ch#m. ***'»
.70 Ftdriitv i, ppniio 110 110 110
77 M*M 1st N Rk 2I'4 £4'» ~Wj .4 4

107 Pa Wat i- Pow 81 82 81 81
1.70 Hnlted r.ys 12*4 12*4 1-'* 1- *

27 U S Fidelity. .121 121 121 1-1
BONOS.

I.7OO0 Cant Rv ext 7a 8014 8014 BO'i 8R'4
2000 Cn C, of B 4'4« 7". 77 77
IOOO CosiIpd fis 01*4 01».4 01«i 81«,
0000 Cn C ref 4%*. 77*4 7744 "% '*
1000 C.a Car « N 7s 80 80 80 80
2000 Davison Cli Os 8114 8114 8114 8114
1000 Mil Hleotrle 7a 81 81 81 81
700 Cn Ttv 1-pf 7s.. 07'4 6.714 «rs*7 02',

.7000 t'n P.y 7Vj96nts 88*; 80*; 99% 99'-,
SAN FRANCISCO MINING STOCKS,

a riVTDK.
Bid. Ask B'd. Ask.

Allied Dlv. 1 2 Junior 1 2 j.
Alto Dlv.. 4 7 Knox 8 10
Annex Dlv 1 2 'M"N Cres.. II 17
R.lrh Dlv. + 7 IMyra 3 4
RelPh Ext. 4 7 'Reno
Brougher.. 14 10 Revert .. 4 <1 ,

Dlvld" 1.17 1.20'Roseltw 4 7 U
Div Cons. 7 1 Royal 1
Dlv Ext... 28 70 Toggery ..1 2
East Dlv.. 4 7 [Sliver King 1 7
Gold Zone. 22 2.7 J Syndicate... " 3
Hash Train 7 4 V'Till 7 7
Hennessey 1 Victory ... 4 7
Horseshoe.. 1 2

TONTAH.
Cash Rov. 0 8 Mon Con.. 0 7
Jim Roller 10 18 North 8tar I 7
Mi Namara 17 18 IRes-ie ... 20 21
Mldwav 17 17 Tono Ext.. l.io 1.17 1
Mlxpall Ex 8 3 IVVest End .87 -1.00 s

GOLDFIBLD. I
Atlanta ..1 2 Great Rend 1 2 if
Booth .... 3 7 I.Tutnhn Ext. 4 6 ;
COO 1 Kewinaa... 1 7 \
Conih Fran 2 8 iT.one Star. 7 8
Cracker .7. 2 7 'R Hills F. 1 3 1
Flor Gold. 17 18 (Silver Plek 8 IT r
Gold Con, .1 P. I Hrw.nrtw.sH } 4

MISCELLANEOUS.
Amparn .. 1.40 1..V) Ho<h Minr* 12
Art* Unit. 10 12 Sari Toy... 5 7
Helen 8 1 5 Tnoopa ... 8 12 ;

Mo flow »r. 1 2 |I'n Amalc. I
N. v Hill".. 1 2 Willi? frpi 5 7
NW Wood 17 CO VV C Ext.. .. 1
Hound Mt. 15 17 'Yorington.. .. 1

MONTREAL.
Bid. A*k.' Rid. .Vie,

Am"* .... 27 20 Pom* Iron 17% 47'~
A Oooto".. 70 7H Pom Tex..10P 10S>> 7

lira/Ulan. 34% 3.7 fMontreal P 87% 87% r

Hrnmpton. 51 MU'Quebec ... 2">\ 20 .

mn car.. 42% 45 Itlordon P.138 135 :
do pf.... 78'i 79% Fhmvlnlg...107 107'A

Cnn Smelt 18% 10 Spanish R. k.i V
Can S «... <9% .. do pf 02 92% 1
do pf.... 7.3% .. Stl of Can. 03% 04 .

Cement ... 04 01%'
c
c

PI BI4C I TI1.ITIES.
Sal?*. High. Low. Rid. A«k. 1
1885 Cltle* Sarvtr?.247 240 247 2.72 r
1427 ciii«* (ten pf. 07 «7 r,1
1.700 ('III « S pf K <% 0% 0% lis

1M;.7l> C s bank *h*. 29% 20 20 20% '
31.100 C R d. b B 120 121 121 120
030i»i C S drh C.... 02 00 00 02
40000 C K d« h P.... 80 81 84 80

48.7 Ern O * F pf. 84% 84 81 80
Hill. A*k Bid. Aak 5

Ad P A L. 10 13 Emp r: t
do pf.... 70 75 r Co 0?i! *

Am UfcT.. #0 *8S ron notes !
do pf.... 74 *70 1024 84 8fl
Am CAP... » « P«%lEmp <5 A |*
do pf .. 30 *S8 F Co 8%i j

Am PAL.. 44 49 pf atonic. 84 80
do pf 04 08 Fed L A T. 0 0 j
Am P F.. 0 12 do pf 42 47 8
do pf ... 18 25 (1 A E See.200 300
Am W W 2 4 do pf. ... 75 85 1

do 1*1 rf 37 42 N Ft Tow. 88 43 >
do pr pf 4 T do pf ... 78 82

Car PRAL 29 34 Hep RAL.. r.% 7 i

C S Elec.. 5 8 do pf 18 22 %
do pf 40 45 'S Col F.dl. 88 88

Col Power 0 12 do pf.... 93 90
do pf... 73 83 Hid CAE.. 12 14 !,

r p ft 4 I. 13 1.7 do t.f 34 .37 *
do pf "4 *3T T RLAP... I j n

Ei has pf ;* *si (to pt iv: ,
Km r>IO pf <50 "0 17n22 2.5
Emp <5 * do Id Pf s5 r,9 fl
f < o 1 t West Pow.. lit 22 ft
A oil 6* do nw pf 60 6,1 f
1020 .... 02 «»:. 1 ^
Ex dividend. f:

MIMEMANBOrS STOCKS. *

Rid. A*k.| Bid. A«k '

Amnl Lth. 12 20 ,i.t Pllr pf. Sil ttO t
do pf 20. 6* l^li V C 6. «n To ti
Am Chicle 21 27 Mm* I. pf. so !>o
dopf.... «3 67 N*t C*sVet.107 114 lr

Am Mfg..144 148 Newport Co. li>2 JOT.
Am MAF"..180 5<*i Norton 1 pf HO 1
do pf.... 02 07 N.TZ nw et.tr.-, 1SS ,

A Ttird pf. .1 ,1'i N vn T. pf. ft- nn
'

Am Type K .10 42 Phelps ft...too 180 t
<» Pf.... A'» 65 PreflAW pf 9! 97

A n t n j r .n n nv Pdr.ioo no
At!** P C 43 48 do pf. ... 7* 82
R.rnh Bros ,«n f Jf I J. 60 d.l r

AXptn 1 p «0 85 SI peer Mf* 90 85
for < M P5 OA 1 ItMAP 1". '
do pf AO 69 Ktoll C.li pf. pf 99

R.i.h T pf 00 70 s f, vTorren !
city Invest 61 70 pr prof... 98 t

01luloM...130 140 IV RonIte Co
"

f
Child* CO. 78 62 I Inc JO je
do pf NT 92 do pf 60 64 I
MAW <70.100 103 iVslvo pf... 97 100
Prep Crn Us i Wnltt * II #2 98 I
Elsk R 1 p 6s 72 ITal. A T. 27.5 -0|

ATKK1. KTfXKB. 1
Bid. A*k Bid «,)f

Am Br»r« I80 t«* Ussf "loej .. rt iii
Atl*s Pow 177 IV En p P A J . 3-, «f, '
do pf. 77 79 do pf 70

R*h A Wll 105 106 fIrre P mo 19-
Rita.. F! IV 21 25 do pf ftp '9s
do pf 6" exiles Bp., 71 22,

C.rh fte. 30 40 do pf 90
do let pf. AO >0 p.-orfll Mf*.'.300 34d
do 2d pf. ..0 Thotnee fmp I'.O

Colt. Arm... 40 42S B lnrh Corp..100 400
r>u P Po" 165 175[ ll'oodw.rd 4% »n

dividend.
50

Common to prim, ve.le, 100 th*.. 12 509 10 no

Common to priin. .lieep (ewes 1
«d« »-

'

9 um* .

Common 'o prime limln, 100 tha.. P (SV/11 7r.
T.tv# ho**. 1<*t lbs 10 'Piin ;r.
Dressed beef, st#< i sides, tb tiety ipr
city ttre.sed n-al*. th ? 2,-^f yj,.
11re»«">1 tnllfton. In (Kf lie
Dressed lamb*, cltjr. Ib..,..i o-r |

RAIL WAGE CUT IS DENIED,
f'tftt.Anrt rrtf*. Jan. It..Reports that!,

th# Pennsylvania Railroad traa rontem-
plating reductions In the rate* of Tv*ge%|
wna dented to-day at the general others
of th# rompany.

It nas pointed out that most of th#
employ ##s on the entire system at#
working on rates of pay fixed by agree-
mrnt and hv derisions of the Ttntlroad
Dahor Board and that th# wmpnny ran-

not ettt natr# rates without violating
theaa agreement*

0, 1921.

CITY OF
5%,

H,374,000 5% General Publ
Maturing

1,402,000 5% General Publ
Maturing

350,000 5Public Utilitj
Maturing

3,000,000 5Public Utilitj
Maturing

4,000,000 6% Public Sewer
Maturing

We are advised that these t
rom all Federal Income Taxes ai

Banks and Trust Funds in New

Principal and interest payat
Coupo

with privilege cf r

As officially reported the Citj
Bonded Debt, including this issue
£43,533,616, or Iqss than 3% of the

According to the Federal cen;

the fourth largpst city in the Unit
We offer the above Bonds, si

and if issued and received by us, a<

Maturities
1922 & 1923
1924 & 1925
1926 to 1929
'1930 to 1934
1935 to 1951

Legality to be apprcv

11
Hallgarten & <

Mew York, N. Y., January 18, IS

GRAIN. [
Chicaoo. Jan. 19..Wheat declined in

>rlce to-day and failed to rally well deipltenow of active foreign buying.
Jnusual lark of support was shown. The
narket closed 2 to 2% net lower, with
darch at $1.72 V2 to $1.72*4, Hnd May.
51.0414 to >1.64 \<t. Corn lost lie. ,to
L14c.; oats. Vic. to V^c. and N>c.. nnd
provisions. 7c. to loc.
Bears hnd the advantage in the wheat

narket throughout the day, owing: more
>r less to current opinion that January,
is a rule, Is a month of declining; prices.
Prospects of enlarged shipments soon

'rom the Southern Hemisphere vce nlso
he subject of considerable attention,
"tenewal of gossip that the Italian Gov-
irnment was reselling wheat tended fur-
tier to depress the market, nnd there
vas mucli tHlk of untoward business
,'onditions In Kurope. Resulting downurnsin the wheat market led to export
mylng estimated at 1..500.000 bushels to
>e shipped from the Gulf of Mexico. A

>etter domestic milling demand also was

loted. Nevertheless a moderate portion
if the set-back In prices had been over-
;om« when trading was ended.
Corn nnd oats for Immediate delivery

curbed their lowest price leva's sin
916, for which receipts of corn wore

hlefly responsible. j
Provisions were weak In sympathy

vlth grain.
CHICAGO IMt'l'KS.

WHEAT. Tues.Open. Hi:;t. I.n». 1 Uai.
Uroh 173% 17 1 171% 172V 17"
lay 165% 160 163 1G4% 166%
'CRN.

Tav 60 69 ; 68% 68% 69%
ful v 70 70% 69% 69% 70",
oats.
lay .. 45% 45% 44% 49 45%
illy 461, 45% 44% 44% 46%

I.ARDaritiatv 13 00 13.10 13 on 13 0-, 13.12
fnj 13.80 13.83 13.70 13.72 13.97
n rws.
nuary 12.00 12.00 12 00 12 00 12.10

lay. 12.75 12.75 12.67 11.67 12.80
ropK.
nniiarv 23.75 23.90 23.75 23.90 21.00
lay S3.S5 Z.i.nrt 2.1. nu w.nv i.i.m

Activity In yesterday's rash wheat mar

et centred around Swiss and Italian govrnmentnlInterests. Switzerland bought
.000,000 bushels of <Sulf and Italian
irrrw resold nbotlt 500.000 bushels. The
etloPs of both countries affected the
uttires mnrkrt. which declined on news

if reselling- and rallied on report of buy-
ng. Purchases of corn and rye bv forIgnInterests were small. Kx|*>rtrrs
rere" Interested In th« announcement'
hat Holland had sold 8.000 tons of
tome grown rye to Poland and was preinrlngto sell 4.000 more. The domestic
markets are dull, flreat Britain was retortedas buvlng flour patents, and
Greece and Spain are said to want flour
>ut their bids hare been out of Una.

XTCW YORK PRICK4*.
WWlCAT No. 2 red and No. 2 hard *1 93

I. I. f. track N. T. Jan. shipment.
CORN- No. 2 yellow sTc . No. 2 mixed

Kl'ir. e. I f. N. Y 10 days' shipment.
nVIN No. I whl'e N.. 2 Wldte |l7e..

<n. S white Kflc No. 4 white Me. fancy
llpn-d wlilfe erdUiar-. clipped c life
MM137c.; all elpvator.
KVK Market easv. No 2. Western. $1.**S

'. o. b. and *1.*3'4 t. f N. T.
RARI.KV Market hnmlr ateadw. Reading

UtiOOc.. msltlnr f'r" ffft.nfl c I. f N. T.
RCrKWIIKAT Market dull. Sound millnx$2.0". a 100 lbs
HAY- Market steady No. 1 $1 701f1 SO.

Ne 2 $1 Aftil TO. No. 2 ft.4r.ff 1 .*<">; etilpplnr
II.2S4Tl.3r..
ATRAW-Market dull. No. 1 rye flTCI*

a ton. _

TNTPRIOR RECEIPT*.
M'heat '"ore Ctata

T-iderdsT 1,114 .too t a42.ono a71 noo

r.est week S'.M.OOO 1.137.900 0f>« 0OO
"

Last vcar *42 noo STd.ooo 7.w>.0,>0
SKAROAKIl « I,F,ARANCKM.

0 Flour. Wheat. Corn
Last week. .... «".,0n0 22*.noo W.oon
Last year 22 OOP 23,*,000 17,<*iO

..>..a«wo nntrnrrn rvr i aoo
fASfifUllin uuuoiiTIJJ AH i.7fcu,

TTashivotom. .Tan. IP.All raonrds for
tha numbar of pnmporta laanad by tha
Stnta Dopartmant want by tha board tn
IP20. a total of 1*4,1ST mn?b dorumanta
halnjf laanad to Anmrlciin cltlaana
A comparntlva tnbla mada public tolayby tha dapartmont nhowa that thla

total waa naarTy dotibla that of 1P1P
whan ?7 P'J paaaporhi -wara ImikA, and
nanrlr thrca. tltnaa tha Votal of S0.82P
In 1P1*.

l i : < l in\s \m> mit rini «

\ PPBOIA1. Maatln* of tlia atnofcholdara of
thn Inn Print to* and PithllaMtif? Aaanata[tonwill ba hald on Tburaday, .lanuarr 27.

10:1, at I no p. M at t» "i or |1

hrratd'iit of lha Amodal Ion. 2Art Broad" ay.
SV-.. vorh City, tha moating bavin# b»»n
a)l"d I" ili» Pf"«|tionf

ft. H. TITIIBniNOTON. irratarr. *

I

__________

«+ f9
<, ...

$10,126,000
DETROIT, MICHIGAN
5J4% an^ 6% Bonds
ic Improvement Bond? "School Series"
serially from January 1922 to 1951. January and July Coupons,
ic Improvement Bonds "School Series" .

serially from Sept. 1933 to 1950. March and Sept. Coupons.
r Bonds "Lighting"
serially from January 1922 to 1951. January and July Coupon*.
D 1- C l-.ft

r uunub naicr uuppiy

serially from January 1922 to 1951. January and July Coupons.
Bonds

serially from January 1922 to 1951. January and July Coupons.

>onds are the direct obligation of the City of Detroit, exempt
id tax exempt in Michigan and a legal investment for Savings
York, Massachusetts, Connecticut and other States.

>le semi-annually in New York City or in Detroit,

n Bonds in denomination of $1,000,
egistration as to both principal and interest.

r of Detroit lias an assessed valuation of 006,730. while the
and after deducting Water Debt and Sinking Funds, amounts to j
assessed valuation.
us of 1920 the City of Detroit had a population of 995.739, being
ed States.

lbject to previous sale and change in prices, deliverable when, a*

> follows:

5% & 5Vzcc Bonds 6% Bonds
to yield 534% to yield 534%J

" SH% " s%%\
" 5i/2% " 51/2%1
" 51i% " 51/4%
" 5.10% " 5.15%

i 1

red by John C. Thomson, Esq., New York City.

[uhn, Loeb & Co.
Co. Kidder, Peabody & Co.
121. ; j

To Depositors under the Plan and Agreement,
dated September 9, 1920, for Consolidation of

GENERAL CHEMICAL COMPANY,
THE SOLVAY PROCESS COMPANY,
SEMET-SOLVAY COMPANY,
THE BARRETT COMPANY, and
NATIONAL ANILINE & CHEMICAL

COMPANY, INC.:

The undersigned Committee, acting under and pursuant
to the above mentioned Plan and Agreement, has duly effectedthe consummation of said Plan, by transfer of the
Deposited Stocks to Allied Chemical dc Dye Corporation on

December 30, 1920, in full payment for the issue of Its authorizedshares, preferred and common. Stock Certificates
for a large majority of such shar s have already been distributedto holders of Deposit Certificates, and the New
Stock has been listed on the New York Stock Exchange.

No further dividends will be paid on Deposit Certificates;
- J:. :J i- tu. w d I..i i r c..i.

will be paid only to holder* of Stock Certificates therefor.
It is contemplated that in the near future the New Company'stransfer books will be closed during a period of about
three weeks, incidentally to a special stockholders' meeting
for increase of the authorized stock 'the present authorized
stock being only sufficient to cove Deposits under the
Plan); and during such period no deliveries of Stock Certificatescan be made.

IT IS, THEREFORE, IMPORTANT THAT DEPOSITORS
WHO HAVE NOT YET SURRENDERED THEIR DEPOSIT
CERTIFICATES. AND OBTAINED STOCK CERTIFICATES
(AND SCRIP CERTIFICATES FOR THE NEW PREFERRED
AND COMMON STOCK TO WHICH THEY ARE ENTITLED,
SHOULD DO SO PROMPTLY. FOR THIS PURPOSE DEPOSITCERTIFICATES SHOULD BE PROPERLY ENDORSEDIN BLANK OR TO "CHEMICAL CONSOLIDATIONCOMMITTEE") AND SURRENDERED TO GUARANTYTRUST COMPANY OF NEW YORK. DEPOSITARY.
AT ITS OFFICE, NO. 140 BROADWAY. NEW YORK CITY
TRUST DEPARTMENT. MEZZANINE A). No transfer
tax stamps need be affixed to Deposit Certificates so surrendered,except when the New Stock Is taken In some

name other than that in which the Deposit Certificate
was issued.

Scrip for fractions of shares of the New Stock. Preferred
and Common, may be bought and sold through Guaranty
Trust Company of New York, at approximately current
market quotations for full shares.

Dated, January IS, 1921.

COMMITTEE: j
WM. H. N CHOLS. Chairman.
W. H. NICHOLS, Jr.,
E. L. PIERCE.
R. W. SWIFT.
H. H. S. HANDY,
A. W. HUDSON.
EVERSLEY CHILDS.

<i IXTON 8.11 "i Krv*. WM. HAMLIN CHILDS,

/ HART OIL V
A conservative, efficiently managed corporation, |

witha record of 100f 'c increase in dividend rate
during 1920. Earning many times dividend require- 1
ments. Income derived from 27 producing wells. »

Extensive development work in progress.
Stock $2 Per Share Dividend Rate 24% on Par

Cash dividend payable 2% per month on
\thc 15th, to stock of record on the 5th. )

For Unnk Rrfrrrncr* anrt Portirvtnra TVrffr Prpi. tt. /
HART OIL CORP., 123 Liberty St., N. Y. Tel. RecUr 961 J/

An advertisement in the Lost and Found Columns of
[*HE NEW YORK HERALD offers a real possibility of

;overing your lost property, j

y


